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Say

Awditor's responsibibiny

4, Our respormibilicy i only w0 cxsmine and report whether the accounting treatment refored 1o in
Clause 9 of Part IV of the Scheme referred to sbove comply with the sppbeable Indimn Accounting
Standards, snd other genenally scerpied accounting principles in ladia. Nothing contained in this
Cerficate, noe anything said of done i the course of, or in connection with the services that arc
subject 10 thas Certificate, will cxvend any duty of cire thar we may have in our capacity of the
starutory sudktars of scy Brascial sutements of the Company.

. We carried out our cxsmiration in sczordance with the Guadance Note on Reports or Certficates
for Special Purposes, iswed by the losunwe of Charteved Accounmnts of Indis (ICAT) snd
Sandirds on Avdiong specified usdar Secnon 1AN10) ol che Companies Act, 201, in so far 1
sppboable for the purpose of ts ceruficere. This Guadence Note requires. that we comply with
the ethical requirements of the Code of Cihies iwued by (ICAT.

We have complied with the relevant applaable requrements of the Smndard on Cualny Costrol
(S0 1, Quabty Control for Finme that Pedform Awdis and Reviesn of Histooesl Financisl
Infocmadon, ind Other Assurance and Related Sernces Eagagements. Purther our exumination
did not exend o any ogher paro and sspects of § legal or propacary naun in the aformwd
Schurme.

Opinion
7. Based on our examination snd sceording o the informanon and explanitions piven 1o w, wr

confirm that the sccounong teatment contained in Clause 9 of Pant [V of the Scheme, v in
complance with SEB] (Listag Otlgatons snd Dudosere Requiremenis) Repulacons, 2015 and
circulurs msued there under, in terms of the provisions of Section 230 10 212 of the Companies
Act, 2013 with reference 10 in complance wich the spphcable [ndisn Acoounting Standards,
presenbed under Seetion 133 of the Compunies Act, 2013, read with the rules made there under,
and other penenlly acorpied sceounting princaples in India.

. For rese of relerences, Clivie 9 of Fan TV of the Schome, duly suthentizaisd on beball of the
Company, is reproduced m Annexore 1 1o this Cooficate and is mitialed by us only for the
purposes of denfes ton.
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Restriction on uss

9, This certificate is issued st the request of the Compaay pursuant o the requiremenas of Secton
9%0-111 of the Companies Act, 2013 ﬁmmmﬂlm%ﬂmuﬂ
Dusclosare Requirements) Regulstons, 2015 for omward submission by the Company to the
Bmhrlmdﬂudunrhﬂ;im:ﬁnmdr;hm’nwdﬂhdh.hdmﬂﬁm.
H:pmnfcmiﬂuﬂﬁtﬂn[mlppﬂnmmmuh:qimmdhﬁum
m!ﬂthﬁhHMﬂm}mTﬂhﬂLMﬂmﬂm
mmmumﬂmwwnrhm.mm should mot
be used for sy ocher purpose without cur prior written consént Accordingly, we do not scoopt
wmmfi-hﬁjaurdwrﬂmhnjmwpmummemum
ﬂﬁm&-rhdﬂum&mhﬂhmmm“pﬂmh-ﬁ“

Fo« M L BHUWANLA AND CO LLF

Chartered Accountans
FEM: 1014849 / W100197

Mo 108374
UDIN: 22108334 BAE TFD 2133

Place: Mumbal
Diate: Oclober 17, 2022
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9 ACCOUNTING TREATMENT ON AMALGAMATION OF AMALGAMATING
COMPANY WTTH AMALGAMATED COMPANY

F.1 Onihe Schome heoomibag effectve and with offeer from the Apponted Date, the Amalganated
Company shall scowvunt for the amalgemiton in i books of scocwnn s per applieshls
Accoonting Standerds mchading, in particulyr, Indien Accoundrng Sandeed (Ind AS) 103
Butiness Combimations prescribed under Section 133 of the Act and sccondingly

7.1.1

%12

813

215

AN

917

918

The asscts and Gabdstes of the Amalgerasng Company would be reconded by the
Armadggrnared Company st their eusing canving amoonts.

The identty of the reierres would be preserved ind woukd be reeonded s the existing carmyng
ETSERarTL,

Irvestmenss in the equuity share capital of Ama‘gamaning Company 1 sppearing in the booia
of Arnalgemated Company shald sand cancelled.

The Mew Preferenor Shares issued by the Amalgamaied Comparry will be recorded ar nomiral
vabsr in thg ook of Amalgemaicd Company;

Inicr —company losnd, sdvances, depomits, balaneet of othor nbligaons o berseen the
Amalpumating Company and the Amapmaned Company, the obdigaton ia respent therool
will coome 1o an ond and corresponding, effoct shall be given in the books of sooounts and
record of the Amalpemaied Company for the reductson of any et or labiies 50 the case
mayhe and there would be po scerasl of intrrest or say other charnges in evpect of sach inocr-
erwmpary loars, deposin or balances, with effect from the Appointed Dasxe

The dafTorence, if any, shafl be recondod s Capim Reserve

in case of any differercen in the scoounting polices hetween, the Amulgemeting Cimpusry
and the Amalgasmared Company, the impact of the jame oll the Appointed Duie will be
quaniified and sdjusted in the capuial reserve 1o ensare that the financial stsemenis of the

Amrahgsrmated Company relleots rhe fnancial positon on the basi of contistent socounong
prdbcien

Further, the compartve finencil informaton in the fnancial sruement of the
Ciommpany shall be restared for the menger sccoundng impact us if the meger had aben placs
fruem the begnning of the comparsriv eriod.
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ANNEXURE V1

Compliance Report to be submitied sloag with the draft scheme

It is hereby certified that the draft scheme of arrangement involving The Swastik Safe Deposit and
Isvestments Limited (hereinafter referred to a3 “SSDIL" or "Amalga matisg Company™) and

circular, including the fol lowing:

SL Reference Particulary Statws
1 Regulations 1710 27 | Corporte govemance requirements Complied
of LODR
jons
i Rm“hl‘ﬂmﬂlﬂuwlimlwihmﬁﬂhﬂl Complied
Regulstions |
Requircments of this circular
(a) Para (IXAXZ) Submission _of documests Stock] Complied
(b) Para (IXAX2) Conditions for schemes of arengement Complied
involving unlisted entitics
{c) Para (TXAX4) (2} Submission of Valuation Report Complied
{d) Para (IXAXS) Auditors  certificate  reganding Complied
complisnce _ with __ Accounting
(&) Pars (IMAXY) Provision of approval of public We undertake to
shareholders through e-voting scck  requisite
approvals  [rom
public
sharcholders

Jitenh K. Agarwal unil Adokia
Company Secretary Direcior
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Certified thet the transactions / accounting treatment provided in the draft scheme of ammangement
involving The Swastik Safe Deposit and [nvestments Limited (hereinafter referred to as “SSDIL" or
“Amalgamating Company™) and Piramal Corporate Services Privale Limited (hercinafter mferred
to a3 "PCSPL" or “Amalgamated Company™) are in compliance with all the Accounting Standards
applicable 10 a listed eatity.

For The Swastik Safe Depoait and [nvestments Limited

i ﬁ-('-d“

Vinod Cadsiys ail Adu
Chief Financial Officer Director
DIN:0002004%
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Certified that the transactions / sccounting trestment provided in the draft scheme of amngement
involving The Swastik Safc Deposit and lavestments Limited (hereinafter referred to as “S5DIL" or
=& malgamating Company™) and Pirsmal Corporate Services Private Limited (hercinafter referred
to as “PCSPL™ or “Amalgamated Company™) are in compliance with all the Accounting Standards
applicable to a listed entity.

For The Swastik Safe Depoait and Investments Limited

\ﬁ..r ﬁ-ﬁj"

Visod Cadadys sl Ado
Chief Fizancial Officer Director
DIN0021004%
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REPORT OF THE MEETING OF INDEPENDENT DIRECTORS OF THE SWASTIK SAFE
DEPOSIT AND INVESTMENTS LIMITED RECOMMENDING THE DRAFT SCHEME OF
AMALGAMATION BETWEEN THE SWASTIK SAFE DEPOSIT AND INVESTMENTS
LIMITED (“COMPANY"MAMALCAMATING COMPANY™SSDIL) AND FIRAMAL
CORPORATE SERVICES PRIVATE LIMITED ("AMALGAMATED COMPANY™/FCSPL)
AND THEIR RESPECTIVE SHAREHOLDERS HELD ON 19™ OCTOBER.2022

Following [ndependent Directors were present in Persco:

1.Mr. Surendrs Ksbra
2 Mr. Snchal Arviad Parikh
AMr. Pramod Komar Gothi

1. Background:

1.1

1.4

B

1.4

1.5

Amqﬂmlmw{-wurmsmummm
Investrerts Limited was held on 19* October, 2022, w0 consider end, if thought fit,
recommend to the Board of Directors of the Company, the propossd Scheme of
Amalgamation (“the Scheme”) presented under Sections 230 to 232 of the Companies
Act, 2013 and other epplicable provisions of the Companies Act 2013 (including any
mmmndiﬂcﬁmmnﬂu:mm«mﬁmmnumhmm
hmmmﬁmufmsmkﬁmumhuﬂmulhﬂﬁ
(“Amalgamating Company™) with Piramal Corporste Services Private Limited
(“Amalgamated Company™) and their respective Shareholders (‘the scheme”) and in
mplimﬂ.hﬂrmnﬁﬁuﬂr:lilnlm'ﬁmlpmﬂhn'usp:cifndu‘li'tlﬂ‘,lnf
the Income Tax Act, 1961.
The Company is incorporated under the provisiuns of the Companies Act, 191). The
Equity Shares of the Company are listed on BSE Limited (BSE) and Dethi Stock
Estates Limited (formerly known as Delhl Stock Fxchange (DSE)).
The Scheme will be filed with the Nafional Compeny Law Tribunal, Mumbel Bench
['!ﬂﬂuﬂuﬁ:ﬁmmmﬂiﬂmwmmmﬂm
EmpuiumﬁlllmM!uJﬂmhmﬂuhuhn:dtlmmin
compliznce with provisions of Section 2(1B) of the Income -tax Act, 1961.
The Scheme is subject to receipt of spprovals of Board of Directors, Shareholders and
Creditors of Companies involved and spproval of other Regulatory Awhorities as may
be requirsd, including those of Siock Exchanges, SEBL, RBI, RD, RO, etc.
mumﬂﬂth:hhui:uhmmuﬁ:mnmﬁymmrq@mufﬂﬂl
{Listing Obligations and Disclosure Roquirements) Regulations, 2015 including SEBI
Master Clreular no. SEBVHOCFIVDIL CIR/P/20210000000665 dated November
23, 2021 {"SEBI Circular”) and after considering the following documents that were
placed before the Commities:

o Draft Scherme of Amalgaruation;

b, Cettificate fom M 1. BHUWANIA AND CO LLF, Chartered

Accourtant, Statutary Auditor of the Amalgamated Company, confirming the

295
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AMMTMMMMMHHMHMWWFMH
qnﬂhi:hhdﬂﬁmﬂﬂduﬂudnﬂmhhﬂlﬂl].mdnm
Accepied Accounting Principles;

(8 ?ﬂ@mﬂﬂdﬂﬂl?‘tﬁhﬁﬂ!ﬂﬂ.iﬂ.ﬂhﬂ.ﬂiih&ﬁl?m
mrnqmﬂvumm-ﬂh,wmuurmsrmm
uhnurhﬁnuﬁudenu"u’:}uuimannﬂ']mﬂtSm:

d. rﬂmnpmu-ﬂlfmmmmmwmw Private
umsmlwmlmnﬂ:mlwm
lm]mwinh\rmimﬂmhﬂtmﬂunfﬂﬂ
Scheme;

e Audited Financials of Amalgamating Company and Amelgamated Compary.

2 mummmm::amtrwmdmsmmmﬂ

Investments Limited (“Company ™~ Amalgumating Cor: =SSDIL) with Piremal Corporate
Scrvices Private Limited ("Amalgamated Company”/PCSPLY, a8 provided in the drfl
Soheme as under;

2 1. SSDIL an NBFC is not actively engaged in any lending or investment activity. The

2.2

23, Apart

primary asset (~97% of total asset) of SSDIL is investment in a single entity. The
remaining essets of SSDIL comprise of investment in various liquid investments,
like investment [n mutual funds, listed equity shares efc.

Th:rehmmﬂddwﬂiumivﬁrﬂmmtnmwnubfsﬁbmwu:
ihtﬂ-lmthmBEEndDSEDuummninﬂh:&h;lﬂiﬂtLﬂpﬁmSEH-I
Regulations, the oquity shares of SSDIL would be classified as thinly traded.
Therefore, notwithstanding the listing of equity shares of the Amalgamating
Cmmr‘mmumdmmmmmmmmmmmm
the benefit of listing in particular, they have not enjayed any liguidity in respect of
ﬂﬁrm—ﬂﬂumhwmmdw!iﬂﬁﬂmﬂwﬂiﬂhﬂlnvﬂwﬁ
ﬂthmlnmﬂnmmmmmishwﬂﬂunthvﬂuufﬂu
m.mmmmmmmmmmmuﬁm in
particular, the non-promoter shareholders will be [ssued redeemable preference
shares of the Amalgamated Company which will effectively ensure that Lhe
sharcholders are able 10 enjoy lppriﬂlﬂmhuiuﬂfimmrﬂhddbyﬂm
Amalgamating Company (upto the .H.ppn[ma]ﬂ-::ufﬁml]pm.lﬁun}md will be
umﬂdnfumﬂnimﬂquuiwanmd:mpﬁmnfp:ﬂ'mmmmmﬂ
ﬁmﬂmmmwﬁuifﬁqﬂahullmpﬂmmm;n{mui:
merger, Lhe Amalgamating r.'mpmjrhmlu:tln:w"lm of the shares for it
mincrity Sharcholders. Accordingly, if the Amalgamating Company is merged with
mm;mcm_mmnmummcﬂmmmmm
Sharcholders of the Amalgamating Company.

from the above, the amalgamation of SSDIL with PCSPL would inter alia
have the following bencfit:

. Thumﬁ;:tniﬂumhhxmnhlpumwnﬂuﬂm financial
strength and H:ﬁHliurm-wwuﬂmimm'nﬂlmﬁmIM' value.

9349
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+ The merger will result in achieving cost savings from more focused operational
efforts. rationalization, standardization and simplification of business
mnﬂudumin:mﬂimnfwmmn-fm:ﬂmuin:mﬁﬁ
umhfunmﬁﬁnmﬂ:uhmmrrmm.ﬂmlrul.mmmm

s The merger will result in grester efficiency in cash management of the
emalgamated entity, and unfetiered access to cash flow generated by the
combinod businesses which can be deployed more efficiently to fund growth
opportunities, to manimize shareholders value.

+ The merger will help in consolidating and improving the internal control
systems and procedures which will bring preater management and operetional
efficiency

s The merger will result in & s grificant reduction in the multipliciry of legal and
regulatory compiiances required &1 present to be carried oul by both the
Amalgamating Company and the Amalgamated Company.

s The merger will also enable unificd accounting and suditing resulting in
reduction of costs and time and efforts involved.

» The merger will result in simplification of group structure.

The proposed corporste restructuring mechanism by way of the Scheme of
Amalgamation under the provisions of the Companies Act, 2013 Is beneficial,
advantageous and not prejudicial to the interests of the shareholders, creditors and
other stakeholders of both the companies involved.

3. Saliernt fearures of the Scheme:
mmaumm-ﬂmﬂmmmu{p: Scherme provides for the following:

1.1

LB

33

ﬁhmnrnmﬂwmrﬂum“nf“tﬁlﬁcmhuﬂuﬂm
Sﬂmmuuzdmcﬁmuﬁnmnmmwimmﬁﬂmﬂm
Wﬁﬂ:ﬂﬂ[kﬂuﬂiqwmmmﬂiﬂnEMW
emendment thereof), as may be spplicable, for the amalgamation between The Swastik
Meﬂmﬁuﬂlmmummrmmww Piremal
Corporste Services Private Limited (“Amalgamated Company™) and their respective
Sharcholders and in compliance with the conditions relaring to "Amalgamation” as
q:wlﬁdd:l{lﬂjﬂfﬂtlanhﬂ.lNl.

The Appointed Date for the parpose of this Scheme means 1% April 2022

Upon this Scheme becoming effective, in comsideration of the transfer of and
vesting of the Amalgamating Company in terms of this Scheme, the Amalgamated
Company shall, without any further spplication or deed, issuc and allot, s total

595
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1,64,11,155 Unlisted, 10%, redecmabie, cumulative, non-participating and non-
convertible preference shares of face value Rs. 10 per share a2 a premium of Rs. 30
per share u-dﬂ:dnfnﬂ:rpﬂ-dup.mth::nﬂlnﬁ:ﬂbdw.hmquiry
sharcholders of the Amalgamsting Compeny, other than the Amalgamated
Company, holding fully paid-up equify shares of the Amalgamating Company &nd
whmnm:ppwinﬂunﬁmnfmmMufmeﬁmupmﬂngcﬂnpmym
the Record Date or to such of their respective heirs, executors, administrators of
other legal reprumuﬂvuurnmnmtn title a3 may be recognised by the
Board of the Amalgamated Company in the following proportion:

For equity sharcholders of the Amalgamating Company other tham the
Amalgamated Company:

=267 wnlisted, 10%, redeemable, cumudative, nm-;ﬂﬂn';u.‘ngmd'm—.:mwﬂiﬂl
preference shares of Amalgamated Company of R, 10/ per share af a premium of
Rz mtptrnhnﬂﬁﬂypnﬁupﬁrwuﬂy:hmﬁhdnﬂmw
of Rs. 10/ each fully paid up®

3.4, This Scheme is and shall be conditional upon and subject to:

. Thwmllh}'tturnqﬂlumhrﬂinnfﬂtthumufmhﬂm
Mnuﬂmaﬂlmﬂﬂrhmimmﬂwm
EmwumyhﬁﬂdhhﬂTmmmmﬁﬁm

-Appmﬂlndmunmmmw:}mmmuunf
mmwuliﬂhmmmuﬁuwm
sml'icmmmmmu_ml,ummmmmm

. ﬁppmﬂﬂmﬂ:ﬂmﬂﬂnﬂndilhm-ﬁﬂuﬂm-ﬂuﬁiu

Firancial Cnmh[hppmﬂﬂﬁnmﬁﬁmamurnfcmd}mmﬂm
2015 issued by the Reserve Bark of Incia; if anty.

s The wnctiocing of this Scheme by the NCLT, whether with any modifications or
amendments a3 NCLT may deem fit or otherwise;

e The filing of the certified coples of the orders of the NCLT with the Registrar of
Mummmmmmwﬁmmpudw;

- Th&ﬁmehmﬂﬁmﬂwhhdum&db;ﬂupuﬂi:ﬂmﬂn%ufh

hlﬂwmurm##mhthmﬂpn1lﬂ[b]ufmlnf5m

Master Circular No CFOVDIL I/CIR/P/202 /0000000665  dated November 13,

Iﬂlllrdhsdmﬂnh:tﬂuﬂylrthl votes cast by the public

Minfhmaru-pmpnnlnmd-nhmh:rdm
unhjd:ﬁt]hdﬂﬂdﬂimhﬂt

. Anynd'ﬂmtﬂﬂuuﬂwMumyhdindﬂbyﬂtHELT in respect of the
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Scheme,
4, Valustion methods evalusted for the Fair Share Exchange Ratics:

The Members of the Mocting noted that M/s. Bansi S. Mehta Valuers LLP has been appointed
nﬂﬂﬂqhm'ui\’ﬂuumrmmdﬂthi:ﬂw'tﬂwmiﬂhm;mpnﬂ
Scheme.

mmwumwmmwmnmnwamwmun
mmmmmemmhmpmdmm_

Thmhmu:nddutht’nﬁtudﬁ.hl:lﬂ\'-]mmhntlnhpudﬂly applied
- lmwdu'mn&ndaumﬁdndmﬂumhnﬂvh;:ﬂrmdﬂunlﬁw
< values per equity share of the Company.

The Meocting further noted that M/s. Barsi 5. Mehts Valuers LLP has mssigned weights to
difTerent valuation approaches as discussed ahove 1o arive o1 the Fair Share Exchange Ratics
for the Scheme as follow:

1:267
§. Scheme not detrimental to the Sharchokders of the Company:

The amalgamation m‘ﬂrmilh:ﬂnimgﬂﬂhﬂ;pﬁmwpﬂﬂ'nmww
lﬂdﬂnjhili}-num“im&emﬂlﬂuﬂddm'du

The smalgemation will result in achieving cost savings from more focused operational efforts,
ﬁuﬂimiuqumdrdiﬂimrﬂﬁmpllﬂuﬁmnfhuﬁrmmu.ndmdum
Inminnufrm-mmrfuﬂuﬂbdngmmnththuﬂﬂum:huhmm
resourves, Ninance, legal, management SiC.

Thsmutddiurudtinﬁnﬂiﬁnimmbyunﬂpnmimﬂmﬂﬁph
lﬁﬂnThuhml::mﬂdbmJihﬂinﬂWmﬁﬂwﬁHldnﬂ:
flagship Fntity In the following manner:

* The smagemation will resalt in preater efficiency (n cash management of the
amalgamated entity, and unfettered access to cash flow generated by the combined
businesses which can be deployed more efMciently to fund growth opportunities,
to maximize shareholdens value

s  The amalgamation will hﬁpinm]idﬂﬂ:ﬂmdimﬂﬂ‘]nimtlﬂmﬂmﬂ
systems and procedures which will bring greater management and operaticnal
efficiency

=  The amalgamation will result in a significant reduction in the multiplicity of legal
and regulatory complisnces muttﬂupﬂuﬂmhmhdmbrbmhm
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Amal gamating Company ind the Amalgamated Compeny.

»  The emalgamation will slso enable unified accounting and anditing resulting in
reduction of costs and time and efforts involved.

mmmmmmmmmmimu:n&mmmn{mm
Inltﬂnnfmﬁdehumhn\'ﬂmﬁmhmhhmﬂﬁrﬂmudcdwmnmﬂ
mmmmmmmut:u{ﬁniﬂmmmmw
Sdmhrﬂdcmmbﬂtimmdﬂlﬁemnfﬂtmwﬂq

Minarity Shareholders.
& Recommendation of the Meeting:

Lo wiew dhmmhﬁthm&hﬂmﬁm&wd
the Company for their approval.

On behall of the Meeting of Indeprndent Direciors of
The Swastik Safe Deposits snd Jovestments Limited

Surnr~> Eales

Suresdrs Kabra

DIN: OTOASERS

Chairperson of the meeting of Independent Dircctors

Date: 1971072022
Place: Mombal

538
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ANNEXURE vIII

BRIEF PARTICULARS OF THE TRANSFEREE AND TRANSFEROR COMPANIES

Particulars | Transferee Transferoe
Mame of the | Piramal Corporate  Services The Swastik Safe Deposit And Investments Ltd
| company Private Limited
Date of | 27-03-198%9 &-08-1940
Incorporatio
n & details of
F.AME
changes, il
any
Registered 4%Fjoor, Piramal Tower Annexe, | 4% Floor, Pirumal Tower Anncxe, Ganpairac
Office Ganpatrao Kadam Marg, Lower Kadam Marg, Lower Parel, Mombai MH 400013
Parel, Mumbai MH 400013
Brief This Scheme of Amalgamation ilpuﬂndmdﬁkﬂimﬂllmﬂl.nfh Q

particulars of | Companies Act, 2013 (the “Act™) and other applicable provisions of the Act for
the scheme | amalgamation of The Swastik Safe Deposit and Investments Limited into Paramal
Corporate Services Private Limited.

The Scheme is in the best interest of the Amalgamating Company, Amalgamated
Company, their their creditors and all other stakeholders.

Rationale for | 2.15SDIL an NBFC is not actively engaged in amy lending or investment activity. The
the scheme | primary asset (-97% of total asset) of SSDIL is investment in a single entity. The
remaining assets of SSDIL comprise of investment in various liquid investments, like
investment in mutual funds, listed equity shares etc.

2.2 There is no material rading activity since 2009 in the shares of SSDIL though the
shares are listed on BSE and DSE. Due 1o nominal trading activity, as per the SEBI
Regulations, the equity shares of SSDIL would be classified as thinly traded. Thercfore,
notwithstanding the listing of equity shares of the Amalgamating Company, the
shareholders of the Amalgamating Company have not really enjoyed the benefit of
listing in particular, they have not enjoyed any liquidity in respect of their sharcholding
nor have they enjoyed any significant appreciation in value of their shares. In fact, the
cmmnwhlpﬁuhhuu'd:mﬂuﬁn:vduﬂnrﬁmmdundnhmd.mﬂu )
the Scheme, the shareholdens inchuding, in particular, the non-promoter sharchoklers
will be izsved redeemable preferencs shares of the Amalgamated Company which will
dfﬂwlynmwmmmhnumn-hhmmwﬁﬁunhrﬂmuf
investment held by the Amalgamating Company (upto the Appointed Date of
Amalgamation) and will be assured of obtaining liquidity on redemption of preference
shares in an assured timeframe o cven earlier if they able 1o sell the preference shares.
Thus, with this merger, the Amalgamating Company is unlocking the value of the shares
for its minority Shareholders. Accordingly, if the Amalgamating Company is merged
with the Amalgamated Emnmy.ﬂm‘thﬂlmtbtmy:dwreﬂ‘m on the minority
Shareholders of the Amalgamating Company.

ulnﬂdlﬁmmthtmmemmpuininmlwﬁnﬁwmuipmﬁmhmpm
of Piramal group of companies. On amalgamation, the NBFC registration obtained by
ﬂuﬁmlpnﬁuﬂmpnym]dhdumdmhntm:mnh will
assist in achieving RBI's genenal pn:ljunfmlpﬂ:immuhipkNEFCnmﬂm
ws. 45-1A of the Reserve Bank of [ndia Act, 1934 to companics of the same group
(Piramal Group has another NBFC namely, Piramal Enterprises Lad.)

2.4 Apart from the above, the amalgamation of SSDIL with PCSF
the following benefits:

|
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+The merger will mhhﬂﬁqmiwﬂhuﬂmﬁmﬂmﬁ
uﬂﬂ-ﬂ'hiliymummmmmlmdmhﬂf value.

+The merger will result in achieving cost savings from more focused operational efforts,
n:imulhﬂmmﬂinﬁnnmdlhnplﬂ':tﬁmnrhniﬂlpmulhﬂﬁum
hwmdrmmimmmuh:mhdmbﬂhnuﬁﬁumhuhm
resources, finance, legal, management ¢ic.

-Th:nwrauuiumuhlnpﬂldﬁduwrhuﬂ:wum:mm
mﬂy..ﬂmfmnﬂmmmhﬂﬂwmmdwﬁ:mhhdbuﬂmmwﬂhh
mbedmhy:dmtfﬁ:iuﬂh'lnfmdmﬂiwniﬁnmminlm
shareholders value.

«The merger will help in consalidating end Emp:mi:u:i}m‘muﬂl:mwhrmmnnd
procedures which will ttingpnmmmqunuﬂmdminmltlﬁcimcy

-mmpﬁllmuhhnrlguifmrﬂmimhu:mlﬁiniry of legal and
mmwmmﬂﬁnmmhwﬁﬂmwmmmm
Emp-n}'mdmﬂmnlpmmdcmpnr. &

-Thnmﬂprwilldmuubhnﬂrmdmuﬁunﬂ suditing resulting in redustion of
costs and time and efforts involved.

-ﬂmm#rwilltemhinl'mplifﬂiunnfpwpm

The proposed corpartte restructuring mechanism b:.rmynhs.ﬂnmuar.tmlgmmm
mduth:prmi:kmnrht:mmhmmﬂ is bencficial, advantageous and not
prejudicial to the interests of the slur:hnlmcndimuﬂnduﬂhhﬂdmnfh&t
the companies invohved.

ummnmmmmmmmlmm

MFMWHMMIMW,EMMWHMWWHMM
a Category | Merchant Banker confirms that the share exchange ratio provided in the
vnummwim&m.mmmmw:.mamvnm
m,ﬂgﬁnﬂﬂ?ﬂwhﬁhmhwnﬂhhwﬁwﬂm

ThAudhCmmh:htmﬁrmdmdmﬁmudﬂ:Ammﬁn;TmﬂinﬂuS:m
-hhhhubnnnﬁiﬁ-dhyhmdtﬁﬂqfﬂuﬂnnm.htﬂlﬂmduﬁnmm 5]
Transferee Company Mmﬂfwmlwhlﬂﬂuwmpﬂylnh
books of accounts in accordance with Indian Accounting Standard (Ind AS) 103 -
‘Bui:mﬂnmhimhn'mdwi:h.tppmdi:lerdﬁEtm-*Buim
Cmbhuims“whyﬂulmm:nrw.hmmﬂlndhmnuﬁﬁd
wMinmﬂwmnmwmmmmﬂ[mum.
Sundrdllluhzﬂlsmmnﬂhsﬁmdmihmﬂﬁmﬁme

Ms. M L Bhuwania and Co. LLF, The statutory Auditors of the Amalgamated Company

hntamfumdthnﬂwmmlh;mﬂurpmiﬁndhmsthﬁmhh
mﬂmnwimﬂxupplklhkmmh;ﬂdndlmﬁﬁdumﬂcmmm

2013 and other generally accepted accounting principles.
Date of | 19® October,2022 19* October, 2022
resolution
passed by the
Board of
Director  of
the company
approving ]

the scheme




Date of | 19* October, 2022 | 19* October, 2022
meeting of
the Audit
Committes
in which the
draft scheme
has been
approved
Appainted | 1” April 2022 1* April 2022
Date
Name  of | NA Bombay Stock Exchange Limited (BSE Lid.) and
Exchanges Delhi Stock Estates Limited (formerly known as
where Deelhi Stock Exchenge (DSE)
securities  of
the company
are Lted
Nature  of | Management Consultancy | Non-Banking Financial Services
Business Services
Capital Anthorised: Aunthorised :
before the
scheme Equity Shares: 175,81,60,000 of | Equiry Shares: 2.50,000 of Rs. 10/- cach
(No. of | Rs.10/-each Equity Share Capital: Ra. 25,00,000/-
equity shares | Equity Share Capital: Rs. Pald-up:
g well = | 1758,16,00,000/
capital  in | Prefercnce Shares: 34,40,000 of | Equity Shares: 2,40,000 of Rs. 10/-cach
rupees ) Rs. 10/- each Equiry Share Capital: Ra. 24,00,000/-
Preference Share Capital:
Rs.3,£4,00,000/-
Pakd-up:
Equiry Shares: 175,37,90,892 of
Rs.10/-each
1753,79,08,920 /-
Preference Shares: 95,715 of
Ra 10/- pach
Preference Share Capital:
Rs.9,57,150/-
Wo. of shares | 1,64,11,155 New Preference Shares
to be izsued ==
Cancellation In case of SSDIL- 178,535 In case of PCSPL- 95,715 15% Non-Cumulative
of shares on Equity shares of Preference shares  held by SSDIL shall stand
sccount  of held by PCSPL shall stand cancelled
croms cancelled
holding, if
any
Capital after | Equity Shares: 175,37,90.8%1 of Company ceased 1o be in existence
the scheme | R 10V-caczh
(No. of | Equity Share Capital: Rs.
equity shares | 1753,79,08,520 /-
as well s | Preference Shares: 1,64,11,153
capital  in | ol Rs. 10/- each
rpees) Preference Share Capital:

Rs.16,41,11,550/-

Ll P
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Wet Worth (Rs. In crores) {Rs. In crores)
Pre 1,894.50 64094
Post 2.693.71 H.A.
}fuuﬂinn by | Bansi S. Mechia Valuers LLFP
m Valuer
Chartered | [BB] Registration Number: IBBURV-E/062022/172
Ascountant -
Hame of the
valuerivaluer
firm and
no.
Methods  of | Income Approach Cost Approach
valuathon
and value per
shere arrived
under each
method with
weight given
o each
method,  if
| any.
Fair value | Rs. 100 Rs. 26,735.80
per ghares
Exchange | 1:267
| ratio
Name of | Kreo Capital Private Limited
Merchant SEBI Merchant Banking Registration No.: INMO0001 2689
Banker
giving
fairmcss
opinon
Shareholdin Pre
E paticrn
No. of Shares % of No. of Shares % of halding
Prrosenaoter Refer Annexurs VIIA)
Public
Custodian
TOTAL
Mo af
shareholders
Names of the | The Sri Krishna Trust Piamal Corporate Services Private
Promoters its Trustee Mr. Ajay G. Piramal Limited
(with PAN | and Dr, (Mrs.) Swati A. Pirmmal PAN: AAACLOBSOA
nios.) PAN: AABTTI7T9SP
The 5ri Govinda Trust
Through its Trustee Mr. Ajay G. Piramal
gnd Dr. {Mirs.) Sweti A. Pirumal
PAN: AABTTIT9TN




Wames of the | | S5 | e [T PAM SrM | Mema [TR] FAN
Board of | 1 W A | ORI | AJLPMEERS T Wis Mandim | DOe0? | ADOPPLR] |
Dhrectors Jrenden s R Ajry Punmad | 3 T
{with DIN :'- AT I M. M. :mm :_..mum
nd PAN Sunilaurnay A
s} Jagdabprasa 7 ] ™3 DOCOne | ABRFARTEL
A Adal i Snilkemar | ¥ A
] M1 Arand | OOIMGE | AJLPTORIIA Iagiabprea
Ajey Prrwmal | 3 d Adukin
Iy Mir Surmdm | 076541 | AJGPRAIID |
Kb
3 nu_.ﬁﬂ_‘!ﬁuﬁ‘ AMEPG] 0
Ewnar Ootd | 4 L
. Mr Sachal | OCHATRE | ACHIPTTORS
Arvasd : K
Farih
Please mw;w&mwwmmmuw
speaify nmpmcmmumm;mmynramﬁucmwmm
relation 74.19% cquity shares of the Amalgamating Company.
wmong  the
companics
involved in
the scheme,
if amy
Details
regarding
change in
mullmn:;t
conitro n
listed  of A
resulting
company
soeking
listing if any i
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Annexare 1X
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Brief details of the Promoter and Baard of Directors of transferee and transferor companies

List of Promoters of The Swastik Safe Deposit And Jovestments Limited

LIST OF PROMOTERS OF TRANSFEREE AND TRANSFEROR COMPANIES

(Transferor Company)
| Sr.No | Name PAN
| L Piramal Corporate Services Private Limited AAACLOESDA

List of Promoters of Piramal Corpornte Services Private Limited
(Traasferee Company)

SrNa

Name

PAN

The Sri Krishna Trust

Through its Trustee Mr. Ajay G. Piramal and Dr.

{Mrs.) Swati A. Piramal

AABTTITHF

The 5n Govinda Trust

Through its Trustee Mr. Ajay G. Piramal and Dr.

(Mrs.} Swati A. Piramal

AABTTITITN

LIST OF BOARD OF DIRECTORS OF TRANSFEREE AND TRANSFEROR/DEMERGED

COMPANIES
List of Board of Directors of Piramal Corporate Services Private Limited
{Transferce Com pansy):
Sr.No | Name DIN PAN
1z Mr. Anuj Jitendra Mehia DOl AJUPMBSEOR
2. Mr. Sunilkumar Jagdishprasad Adukia | DOUZ0049 ABRPASTEIA
3, Mr. Anand Ajay Piramal DOXES0RS AUPPASSSA

List of Board of Directors of The Swastik Safe Deposit And Investments Limited

(Transferor Company):

| Sr.Ne | Name DIN PAN
L Ms. Nandini Ajsy Piramal 00286092 AEOPP0I38Q
i Mr. Nurayan Ananthan 08575736 AACPNIT6TF
3 Mr. Sunilcumar Jagdishprasad Adukia | 00020049 ABRPARTEIA
4. Mr. Surendra Kabra 07085483 AJGPE938ID
5 Mr. Pramod Kumar Gothi O00L6304 AAEPG | 440L
6. Mr. Snehal Arvind Parikh D046 THES AGHPPTOGEK




CHARTERED ACCOUNTANTS
BINCE 1982

Ta,

The Board of Directors '
Piramal Corporate Services Private Limited

4th Floor, Piramal Tower Annexe, Ganpatrao Kadam Marg,

Lower Parel, Mumbal - 400013,

1. mismmummmmmmmuwmtmwmmmu,zmz,

1. The accompanying Statement of Net Worth on the basts of Standalone Financial Statements at March ™
3, 2021 (hereinafler referred together a1 the "Statement™) contains the detalls as defined in Section
(57} of the Companies Act 2013 (hereinafter referred to as the “Statements™), which has been prepared
;‘Irul_l;l':ﬁmm.lntfnr filing the scheme of amalgamation with the Bombay Stock Exchange and

» Mumbal Bench.

Management’s Responsibility for the Statement

1. The preparation of the Statement b the respomsibility of the Management of Piramal Corporate
Services Private Limited (hereinafter the “Company™) including the preparation and maintenance of
all accounting and other relevant supporting records and documents. This responsibility includes the
design, Implementation and maintenance of internal control relevant to the preparztion and
presentation of the Statement and applying an appropriste basts of preparation; and making estimates
that are reasonable In the circumstances,

4. The Management i also responsible for emsuring that the Company complies with the requirementy.of
the Companies Act and Accounting Standards.

Practitioner's Responsibility

- m:mqumw letter, it &5 our responsibllity to provide a reasorable ™
™ srErance whether:

. the amounts In the Statement that form pirt of the Net Worth computation have been accurately
extracted from the audited Standalone financial statements for the year ended March 11, 2022,
and the computation of net worth is arithmetically correct; and

fi. the computation of net worth i In accordance with the method of computation set out in Section
2(57) of the Companies Act 2013,

6. The audited standalone financizl statements refermed to In paragraph 5 above, have been sudited by
mmmm.mmuummm-ammmm:mmmm
dated August 30, 2021, The audits of these financlal statements were conducted In sccordance with the
Standards on Auditing and other applicable suthoritative pronouncements tssued by the Institute of
Chartered Accountants of india. Those Standards require that the Auditor's plan and perform the audit

' '...-I"" -

Office : 319, Rax Chambers, W, H. Mary, Bullard Estate, Mumba - 400 001,
s Hﬁﬂﬂlﬂmﬂ“ﬂﬂ*u:m

Bronches ; Hagyar - Pups + Chittergarh
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to obtain reatonable atturance about whether the financial statements are free of matertal
migstaternent.

. ‘We conducted our examination of the Statement In accordance with the Guidance Mote on Reports or

Certificates for Special Purposes ssued by the Institute of Chartered Accountants of Indla. The Guidence
Mote requires that we comply with the ethical requirements of the Code of Ethics tssued by the Institute
of Chartered Accountants of India.

We have complied with the relevant applicabie requirements of the Standard on Quality Control (50C)
1, Quality Control for Firma that Perform Audits and Reviews of Historical Financial information, and
Other Assurance and Related Services Engagements.

Cpinion

9.

Based on our examination, as above, we are of the opinion that the amounts that form part of the net
worth computation have been accurately extracted from the audited financial statements for the year
ended March 11, 2072; and that the computation of net worth in the Statement i mathematically
accurate and & in accordance with the method as defined In Section 2{57) of the Companies Act 2013,

Restriction on Use
10. The certificate Is addressed Lo and provided to the Board of Directors of the Company solely for the

purpose to ks stated In the sacond para of this certificate and should not be used by amy other person
or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose of to any other person (o whom this certificate fs shown or into whase hands it may
come without our prior consent in writing. e

Thanking You,

For 0. DADHEECH & CO.
Chartered Accountonts

4 101981 ~ATCHEECH r
40, e
F T A ramten O
" !E__ LI T

{CHAMDRASHEKHAR CHAUBEY)
Fortner T
Membership Ha. 151343 e,

FRLH. 1018
L M 150

Place: Mumbal
Date: October 18, 2022
UDM: T2151 J63BAITTART41




General Reserves 129,49

Retained Earnings 13,5931.6]

[ Less: Miscellanecus Expenditure .
Total Net Worth 1,85, 449.78 |

Node:

1. Paid up value of Preference Share Capital Is corsidered in the abovementionad statement, the same
is disclosed under the head Non-Current Borrowings in standalone financlal statements of the
compary as per the reporting requirements of Ind AS.

2. As per Section 2(57) of the Companies ACt - Het worth means the aggregate value of the pald-up
share caoital and all reserves crested out of the profits and securities premium account, after
deducting the aggregete value of the accumulated lomses, deferred expenditune and miscellansous
expenditure not written off, es per the audited balance sheet, but does not include reserves apaled

out of reveluation'of assets, write-back of depreciation and amalgamation.




; BEPCH & CO.
‘ CHARTERED ACCOUNTANTS
SINCE 1M1

To,

The Board of Directors

Piramal Corporate Services Privats Limited s
4th Floor, Piramal Tower Annexe, Ganpatrac Kadam Marg,

Lower Pared, Mumbal - 400011,

1. mtwuwhmmmtmﬂmw letter dated October 18, 2021.

1. The sccompanying Statement of Net Worth on the basls of unaudited management certifled consolidated
Financial Statements (post-merger) a3 at April 01, 2022 (hereinafter referred together as the *Statement™)
- mmﬂmdﬂm;ndﬂhﬁhhmmzmjduﬁtmwmmmummmmum
mamuﬂ.mmmmﬂwwm fnrmquuumnfﬂﬂllmnm of The

Swastlk Safe Deposit and Investments Limited with Piramal Corporate Services Private Limited with
the Bombay Stock Exchange, Deihi Stock Exchange and National Company Law Tribunal (HCLT), Mumial

Management’s Responsibility for the Statement

1. The preparation of the Statement 13 the resporsibility of the Management of Piramal Corporate Services

i, mm:u:mwmmmrm%mmmw
Companies Act, 2013 and Accounting Standards as applicable,

Eractitioner’s Respons biity
5. Pursuant o the requirements of the engagement letter, it is our respomsibility to provide 8 ressonable
~ assurance whether: ‘

i ut-nnnuhthﬂummrfmm#mmmmmMNMnm:ﬂr
extracted from the unaudited management certified consolidated financial statements (post-
merger) &s at April 01, mz.mm:mmﬂmmummuww:m

f. mmnutimﬂmwuthhhmmmmmemmmmthﬂmuhmﬁm
2(57) of the Compantes Act, 2011,

6. The consolidated financial statements Mmmhmtph4lb¢n,thhmmndwwmr
auditors. These financial mtmmrwebeenmuhymmwmmnmu
rellance on the unaudited consolidated financial statement {post-merger) and other relevant records and
documents produced Hﬂmfucaﬂfymthewmumtmh

Head Oyfice ; 218, Rex Chambers, W. K. Marg, Ballard Estate, Mumbai - 400 001
Tl ; GED 3500 OD13 7 4085 0913 - Emadl ; indeiiddndbesc com

Branches : Magpur * Puns + Chitsergparh




7. mmuwmmumdmmmthmmmmmm?m #'F.epﬂuw
Certificates for Special Purposes issued by the Institute of Chartered Accountants : Guidance
thﬁ#tﬂmmﬂr%ﬂﬂtﬁﬂrﬂuﬁ“ﬂﬂhtﬂﬂ Ethics Emed by the Ingtitule
of Chartered Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (S0C) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financlal Information, and (rher

Assurance and Related Services Engagements.

Qeinion

9. Based on our examination, 2s above, we are of the opinion that the amounts that form part of the net -~
worth computation have been accurately extracted from the unaudited management certified
consolidated financial statements (post-merger) as at April 01, 2022; and that the computation of net
worth In the Statement B mathematically accurate and s in accordance with the method as defined in
Section 1{57) of the Companies Act 2013.

Restriction on Use

10. The certificate i3 addressed to and provided to the Board of Directors of the Company solely for the
purpose Lo as stated in the second para of this certificate and should not be used by any other person of
for avy other purpose. Accordingly, we do not accept or assume any lability or any duty of care for any
other purpose of to any other person to whom this certificate i shown or into whose hands it may come
without our prior comsent In writing.

Thanking You,

For D. DADHEECH & CO.
Chartered Accountants

F@' TO191W

[CHANDRASHEKHAR CHAUBEY)
Portrer

Membership Ho. 15134

Place: Mumbal
Cate: October 19, 2002
UDiN: ,Iir!rl!l.!plllﬂ.: PEASE
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BE ] TR R | RR 7o R (NI L T T Gy

Paid up Capital
E share 1,73,379.08
Preference Share Capital 1,641.12
Add: Reserves & Surplus (Excluding Capital Reserves)
Cenersl Reserves &2 197.37
Retalned Earnings 15,883.14
Securities Premium 14, 770. 04
| Less: Miscellanecus Expenditure .
Total Het Worth 1,6%,870.76

Mote:

1. Paid up velue of Preference Share Capital is considered in the shovementioned statement, the same
ts dhsclosed under the head Non-Current Borrowings in standalone financlal statements of the company
&3 per the reporting requirements of ind AS.

2. As per Section 1(57) of the Companies Act - Net worth means the aggregate value of the paid-up share
capital and all reserves created out of the profits and securities prermium account, after deducting the
aggregate valvé of the accumulated losses, deferred expenditure and miscellaneous expenditure not
written off, as per the sudited balance sheet, but does not include reserves created out of revaluation
of assets, write-back of depreciation and amalgamation.

Disclaimer: Although it Is the requirements of Section 2{57) of the Compantes Act that net worth shall be
calculsted as per the sudited balance sheet, however in the present case the Company’s financial statsmants
are not sudited, as the calculation of net worth 15 done bised upon the consolidated fnanclal statement
[post prepared as at April 01, 2022,




Ihllﬂlﬂflﬂhlnﬂuﬁﬂnfﬂlﬂﬂnﬂﬂnrpﬂll

ANNEXURE X

62—

Services Private Limited (Transferee

Company):
Date of lsswe | No. of shares | [ssne Type of lume | Cumulative Whether
issued Price (TPOVFPOY capital (No of | listed, il wod
(Ra) | Prefereanal shares) listed, give
lasue/ Schemef reasons
Boama' Rights, therenl
eic.}
IO 1989 02 10 Incorporation 2
J0/OR1989 24K 10 Allstment 250
15/1172002 9750 10 Allotment 10,000
300372015 2,50,000 10 Allotment 2,60,000
(237102018 175,37,90,862 10 | Allotment 175,40,50,862
23/10:2018 95,721 10 | Allotment 175,41,46,583 | N-A since
(Preference shares) unlisied
Under 2,59.970 10 Cancellation  of | 175,38,86,613 | company
scheme Equity shares
under the scheme
150372021 L] 10 Redemption  of | 175.38,86,607
{Preference shares) Preference shares

Mﬂni&ﬂﬂnﬂﬂhndﬂ:ﬁ:ﬂnﬂﬁk&kl}mﬂﬂmhmtntlltll.lliiﬂ['l'nﬂlu'ur

Company):
Date of | No. of shares | lssue Type of Issue | Cumulative Whether listed,
Lasae jasoed Price (TPOVFFO/ capital (Ne of | if not listed, give
(Ra.) Prefercatial baae! | shares) reasons thereofl
Scheme/ Boaus/
ts, ete.)
Since 2,400,000 10 . 2.40,000 Listed
1988
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Phoae No.: 30767700
Fax Mo.: 24902343

THE SWASTIK SAFE DEPOSIT AND INVESTMENTS LIMITED
CIN: L65190MH1940PLC0O03 151
Regd. Office: 4* Floor, Piramal Tower Annexe, Ganpatrao Kadam Marg, Lower Parel,
Mumbai - 400013

ANNEXLURE X1

Ta,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Sereet,
Mumbai - 400 001,

Dear Sir,

Sub: Application weader Regulation 37 of the SEBI (Listieg Obligetions and Disclosure
Requirements), Regulatioas, 2015 for the propesed scheme of The Swastik Safe Deposit and
Lovestmenty Limited (bereinafter referred to as “SSDIL" or *Amalgamating Company™) and
Firamal Corporate Services Private Limited (bercinafier referred to as “PCSPL" or

“Amalpamated Company™)
In connection with the above epplication, we hereby confirm that:

a) The proposed scheme of amalgamation etz. to be presenied 10 any Court or Tribunal does not in any
way viclate or overnide of circumscnbe the provisions of the SEB] Act, 1992, the Securities Contracts
(Regulation) Act, 1956, securities contract (Regulations) Rules, 1957, RBI Act, The Depositories Act,
1996, Companies Act, 2013, the rules, regulations and guidelines made under these Acts, the provisions
as explained in Regulation 11 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015 end the requirements of SEBI circulary and BSE Limited.

b} In the explanatory statemen: to be forwarded by the company to the shareholders uw's 230 or
sccompanying a proposed resolution 1o be passed u's 66 of the Companies Act 2011, it shall disclose:
i} the pre and post-srrengement or amalgamation (expectad) capital structure and shareholding pattem
1) the “fairmess opinion” obtained from an Independent merchant banker on valuation of assets / shares

done by the valuer for the company and unlisted company.
tii) Information aboul unlisted companics involved in the scheme as per the format provided for
abridged prospectus of the SEB] ICDR Regulations, if applicable:

iv) The Complaint report as per Annexure [1L
v) The observation letter issued by the sock exchanges

¢} The dnft scheme of amalgamation’ arrangement together with all documents mentioned in Part -
I{AXEXa) of SEBI Master Circular no. SEBVHO'CFINIML I/CIR/PRO21/M000000665 dated
November 13, 2021 has been disseminated on company”s website a3 per Website link given hereunder
As per pars 8.2 of the draft scheme the fractional entitlements, if any, shall be aggregated and held by
the trust, nominated by the Board in that behalf, who shall sell such shares in the market at such price,
within a period of 90 days from the date of allotment of shares, as per the drafl scheme subminted o
SERL

d) The listed company shall submit 10 the designated stock exchange & report from its Audit Committee
and the Independent Dhrectors centifying that the listed entity has compensated the eligi
within a period of 90 days from the date of allotment as per the draft scheme
the reports shall be submitted within 7 days of compensating the sharcholders
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¢} Thecompany shall disclose the observation ketter of the stock exchange on its website within 24 hours
| of receiving the same.
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applicable)

B mmﬁmwﬂ:w-muwmw:ﬁwmumm
which have been filled by the Company with Registrar of Companies'SEBI/Reserve Bank of India,
wherever applicable.

h} There will be no alteration in the Share Capital of the anlisted tranafcror company from the one given
in the draft scheme of amalgamation/ amangemenl.

i) Huunfdnpmmminfmuﬂwiu involved in the scheme is a fugitive economic
offender.

For the Swastik Safe Deposit And Investments Limited, the Board of Directors held in the meeting oa 19
mmmwmmwm.ummﬁwdmmpmm
purpase of coordinating with SEBL Certified true copy of the resolution passed by the Board of Directors
has been enclosed herewith.

Date; 19 October, 2011
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Phose No.: MT6TT00
Fax No.: 24902383

THE SWASTIK SAFE DEPOSIT AND INVESTMENTS LIMITED
CIN: LES1900MH 192 0PLCOO3 151
Regd. Office: 4™ Floor, Piramal Tower Annexe, Ganpatrao Kadem Marg, Lower Parel,
Mumbai - 400013

ANNEXURE XY

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai — 400 001.

This is to confirm that all dues to, andlor fines/penalties imposed by SEBI, Stock Exchanges and the
Depositories have been paid/settled

Sr.No. | Particulars Details of | Amount Feason for  pon-
dues/fine paymeni
1 Pending Dues of SEBI | MNone
2 Pending Dues of Stock
Exchanges
3 Pending Dres of
Depositories

For The Swastik Safe D.:jjﬁmn“h Limited
et

Jitesh K. Agarwal
Company Sccretary
FOCS-68%0




20™ Oxtober, 2022

To,

The General Manager,

Depertment of Corporaie Services,
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai - 400 001,

Sir,

Thhi:Murd'mnMTmﬁuﬂEmpﬂwuﬂEnTmﬁuuCumpmrhwmbumﬁnpfmm
wmﬂﬂﬂmhlmw institutions/debenture trusiees.

For The Swastik Safe Deposit and [uvest i3 Limiied

T

Jitesh K. Agarwal

Company Secreiary
FCS-689%

Glé
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Phane MNo.: MTETTO0
Fax No.: 249010063

THE SWASTIK SAFE DEPOSIT AND INVESTMENTS LIMITED
CIN: L&S190MH I940PLLC003 5]
Regd Office: 4* Floor, Piremal Tower Annexe, Ganpatrac Kadam Marg, Loweer Parel,
Murbai - 400013

20* October, 2022

To,

mm‘h‘ﬂﬂuﬂ]
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dulal Street,
Murrbaj — 400 001.

Sir,

This is to inform you that following is the Name and the Contact Information of the euthorized person
for ey query:-
Mame - Sunil Adukia
Designation :- Director of *The Swastik Safe Deposit and Investments Limited™
Exmail 1d :- '
Cortact Mo, - Mobile No. :+9] 9821344611
Landline Mo.: +91 T130767703

For The Swastik Safe Deposit and Investments Limited

:S’u-&c’*"/%

Jitesh K. Agarwal
Company Secretary
FOS-5390




